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FRQUXGMG UHSUMVHQEMYHY R 6 DYDILILRP WH' DMMFW R * DIDUIRPDXJD ) DDVDBIBDID ) URP 8 SRX ZHWH
$GISDW WSD LO® DQG IWSD LOJD GMMFW 9DIPDXJD 0 DQRQR\BL DQG UHSUHVHQEMYHV IURP 0 DQDQR X\B
DQG $SRIP D X\ ,Q RO DERXW  SDWFISDQN RI Z HH FRQVXGMG LOFOGQ] IHP DI PD®l  IDDIDICH

DQG  IDDIDWP D

L

6+55 &RQUXGIMRQ Z W WH 9 DIP DXJID' DMNIFW 6+55 &RQUXGIMRQZ W WH ) DIDVDBIBIDID' MMFW6 DYDIL

B27>>:B2>=BD;C G3>=BY¥X A27Y#YY X "
7KH YIHZV Rl FKIGUHQ Z HH HVSHFID® 1P SRUWIQWRUWLY DWLI QP HQADV WLV UHSRWALY DERXWFKIEHHQ 7KH 2 [1IEH
FRQUXEMG Z W FKLGIHQ ILRP 6 DP DXJD 3UP DI VFKRRO/ DE&P DDYD 3 UP DI VFKRROS$ ®ILR WURD &R®UH DQG' RQ
%RVFR &R®UH 1Q 6DYDIL ) RUSSRX /HSD 3UP DY VFKRRO 9DIP HD 3UP DI VFKRRO 6DXD 3UP DY VFKRRO
0 DODIRX &RBUH DQG $ GLSDWY & RMUH |IRUWH VHIRUBIYHO
4 XHWRQQDILHV Z HH XVHG 1Q WH FRQUXGEMRQV \R REVBLQ WHLU YDODE®! YIHZ V DQG RSIQIRQV DERXWHLU W KW DV

FKIQUHQ ,WZ DV D VXFFHWIXOFRQUXGEMRQ LQGHHG Z W QXP HURXY DQG FRERUXOUH BIFURQY Rl \WH FKITUHQ RQ WHIU
UHVSHAYH WKW $ GRIHWMHUD RBCR  FKLGUHQ Z HUH FRQUXGMG ILRP 3 UP DU DQG 6 HFRQEDY VFKRRY

e

e

& RQUXAIMRQ Z W 6 DP DXJD 3UP DY 6 FKRRO6 DYDIL $ 9DIP HD 3UP DU 6 FKRROAXGHQNFRP SOMRI KHUTXHWRCQDILH

0 DADIRX &R@IH 6 \WMGHQW L@ TXHWRQDILHV $GISDW 3 UP DU 6 FKRROAXGHQW UHDAQI WH TXHWRCQDILH
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0 HP EHWY R \MH 6 DP RD 1 DWRQDO< RXW & RXQFLOZ HUH DOR FRQUXGMG \R VKDUH WHIUYIHZ V DV \ RXQJ' SHRS®I DQG
\RX\W PHPEHW R 6DPRD O RHWDQ P HPEHY IQFOGQ) \ RX\KV Z W GVDELOAV DQG IDIDIDIQH \ RX\KMY Rl WH
FRXQFLOSDUWFISDWG DRYH® GXUQ) \WHU FRQUXGIMRQY 7KH YIHZ V WDWZ HUH VKDUHG DWIMMG WH + XP DQ W KW
WDP Z W \WHUDQDOWY \RZ DUBV \WH 6 +5 5 P DNQJ DQYRIEHV FRXQW

<RXW & RQUXGIMRQ |RU&KIGBHQV 5 LIKW 7$77( < RXW UHSUMVHQEMYHY GVFXWIRQ RQWH 5 LIKW Rl D & KIGB
58= X ; => B4BB8>=,Y ?75B<Y ¥7A8YY ;& V7 =64YA>942Ck HY YYIXH308Y

1+5," WHARUDQGWH 1 +5, 6 HQRU2 IIIFHUNRIQHG WH $VID 3DFULF ) RXKP R 1+5, , QMU RYHUP HQEIOD HEKDQVP
DQG1+5, 3URWPWRUWH IlQDO7 DDQRD ;. RUWKRS 7 KH 7 DOQRD EURXI KWSDWIFISDQW IURP 3 DFLLE 1 + 5,V IQFOGIQ)
6DPRD ) IM 1= $XVWDID DV Z HGDV UHJ IRQDAQMU RYHUP HQECERGHV DQG 1 * 2 V

7KH 7DOQRD ZDV IRU SDWFISDQN R WH ( XURSHDQ 8 QRQ * WDQWDRWIW \R UHSRWEDFN DQG GVFXW \WH
IP SBP HQBMRQ R WHU DRIV 1+5, ' WHARU GIG WH GHOUDWRQ [Q SUMVHQOMY RQ WH [P SBP HQBMRQ
H SHUHQFH Rl 6 DP RD IURP IW + LJK BIYHOGD®I XH DQG \WWH UHFHQWZ RUWKRS 1Q $ SUO

6 DP RDLV UHSRWZ DV Z HOVXSSRUMG E\ 635 ( 3 )/ UHSUHVHQEMYH Z KR Z DV DOR SDWRI 6 DP ROV ,* 0 SURWIFD LV
21D. DMDP\ $OR) M 1= DQG$XVADIY 1 +5, 7HDP V NQHG WH GVEXWIRQY RQ WH QH WAMSV IRU,* 0 SURMFW
7KH 3 URMIPWZ DV IXQGHG B\ ( XURSHDQ 8 QRQ\MURXIK WH $VID 3DFLLIE ) RXP Rl 1+5,V

7D< =YA8 7CBY 3E8>AH2>D=28 Y A3 44C3=6 B> ABHY c "¥=YA3X HY "*

2 XU+XP DQ 5LIKW $GYVRY &RXQFIO +5$& P HWR GVFXW DQG R REWAQ UHVSHRNH IQSXW RQ &KIGHQY
5 LJKW SUP DUKD IRUWH SXISRVHV Rl WH 6 \BAM RI + XP DQ5 LJKW 5 HSRW

$V VXFK WH +5 $& QVFXWHG WHUYIHZ V RQ NH KXP DQ WKW MXHV Rl FKIGUHQ Z W UHFRP P HQGDWRQY \R EH
LOFOXGHG LQ WH 1LODOUHSRWVDERI HWHUZ W WHIUVXEP MRQY EDVHG RQ WHUDUHDV Rl KXP DQ W KW H SHWWH
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1+5, 6DPRD I1Q SDUGHYKIS ZIW IQMUJRYHUOP HQBOERG 635( 3 DQG 3DFUIE &@ DM &KDQIH &HQWH DQG
0 IQMA R 1 DWUDO5 HVRXUFHV DQG ( QYILRQP HOWKRWMG D KLIK ®IYHOGD®IXH DQG Z RUIWKRS [RU* RYHUP HQW

DJ HQFLHV RQ WH W KVWR D KHDGM\  HQYLURQP HQADQG F@P DM FKDQIH

7KHDIP Z DV \R WDIVH DZ DUHQHW DQG LQFUHDVH XQGHUARIQAQ) RQ

« WH @N EHE HHQ FQP DM DQG KXP DQ WKW \WH W KWR D KHDGK\  HQYLLRQP HQWDQG

« WH [P SRUBQFH Rl KDYIQUI D KXP DQ W KW EDVHG DSSURDFK R FOP DWW FKDQIH DPWRQY

7KH KLJK GIYHOGD®I XH KRWMG DWKH H HFX\WYH GIYH® IRUG DP RD JRYHUP HQW7 KLY Z DV IRTRZ HG E\ WH Z RUWKRS
IRUWH RSHUDWRQDOP IG P DQDIHP HOABIYHOIURP \H UHBIYDQADI HQFLHY ,Q VRBONHUH ZHWH  SDUIFLSDQN Z W
IHPDBV  PDBV IDDIDIQH DQG  SHWRQV Z W GVDEIDMY 3: ' V

$Q 2 X\WRP H 6 \BAMP HQAZ DV GHYHBSHG DWIKH HQG Rl \WWH GIDEJIXH DQG DPYIW \R FDSUMUH \WH GHIEHUIDWRQY DQG
IGHQM DUHDV IRU FROMXHG VXSSRWEHEHHQ 1+5, DQG SDU@HY $ JXIGH ZDV DOR GHYHBSHG \R DWW
JRYHUP HQADI HQFIHY RQ KRZ. \R LOFRUSRUDWM D KXP DQ W KW EDVHG DSSURDFK 1Q FIP DM FKDQIH DRIRQY

$FNQRZ BIGI 1Q) WH VXSSRWAR WH ( XURSHDQ 8 QRQWURXIK $3) DQG 635 ( 3 DQG 3 DFILLE & P DW & KDQIH & HQAH

* URXS 3SKRW Rl WH + LJK / HYHO ID®JIXH Z W * RYHUQP HOND LOMNIHY KRWMG E\ 635 ( 3

4 $ DV SDUFLSDQN VKDUHG WHIUYIHZ V 0V 7WRA 0 INDH®! IRP HU' WHRARU( &8 RQ IXQRMRQV R WH 2 [IIFH

0V $XAH 1 /HH+DQ <RXW 5 HS VKDUHV KHU5 HVHDUFK 1IIQAQIV @ RINQJ JURXS RI YDURXV * RYHWQP HQAD LOMAHY 6 W 1Q AVFXWIRQ
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$QRWHU KUJKWKWVR 1DU IRU WLV \HDU ZDV RXU 1+5,
IQVSHAWRQ \R 9 DIDIDWY SUVRQ 1Q 6 DYDYL ,QVSHAWY SOFHV
R GHAMOMRQ IV RH R WH N IXQPMRRQY R \WH
&RP P MRQHUDQG 1+5, 7KH SXBRVH LV \R DWHW \WH
FRP SIDQFH RI GHWQIRQ [ DFLOMV P LQEXOR! KXP DQ WKW
WIQEDWEY DV \R WH WHDW HQVR GHWBIQHHV ) RU WH
2 IIFH WH VHH WL SURFHW DV DWIMII DQG VXSSRUMY
GHWQIRQ | DFIOMAV RQ LGHOWM LQJ KRZ WH FDQ [P SURYH RQ
WHU KXPDQ WKW FRPSIQFH 1+5, ' IWHARU ZIW D
7HDP R YMWMG DQG KDG FDUWIHG WH IQVSHAMRQ RI
9 DIDDWW SUVRQ

9DDDB 3 WRQO DAUHP HNQEGHZ WM RXUL +5, ,QSHARWVIQYHMW 7 DUHDV  IQVSHRWG  LOFOXGHG  DP RQUMW RWHY  \WH
K\ JIHQH DQG VDQUMIMRQ R \WH IDFIOMV IRRG DQG Z D\MU
VXSSO UHKDEIMIMRQ SWRIWDPV UWHFRWG NHHS DQG LG
P DQDIHP HQV

7KH YMWZDV D YDODE® H SHUHQFH DQG DQ RQIRIQI
eDWRQ) IRUMBII DV ZHODV WHFRGEQI HYIGHQFH R WH
PDQ P SWRYHP HQV R VRPH DUHDV DW9DIDIDW SUWWVRQ
QRWEOD 1Q SIHYIRXV ,QVSHRANRQ 5 HSRW 7 KH 5 HSRWARI \WH
RXWRPH R WLV LQVSHRWRQ Z I@EH SXEQKHG VRRQ 7KH
2 l1IFH IV DSSUHFIDWH IRUWH FRP P HQGDE®! VXSSRWMURP

" IWHRWRUO LV / RXNQINQLY 1D/ HZ DIDYX GXUQ) , QVSHAWRQ3 QW WH &RPPIWIRQHU R 3RIFH DQG WH $WIWMBQW
&RP P WRQHURI 9 DIDIDW SUVRQ

38A42C AB>8=-43Y BB4BB>ABB>AY D< =& 7BY><<8BB8 =¥ 57 4VN4?D1; ¥ 5
: | 7BC =,9D=4Y$YOD, HY XY "

1+5, " WHARUIRU+XP DQ 5 KW ZDV IQYIWG E\ $MD 3DFUIF ) RXP R 1+5, \R MQ WH &DSDFIW $ WHWP HQW
7HDP R FDUW RXWD FDSDFIW DWHWP HONRUWH + XP DQ5 LJKW &RP P MRQR! . D] DNKVWEQ ,WZ DV DQ RSSRUXQW
IRUWH 6DPRD 1+5, \R DWIWWKH WDP  JLYHQ I\ D WEAXV DV Z HQDV VP IMUP RGHOZ W . D] DNKWBQ RIIIFH 7KH

H SHUHQFH Z DV IQYDODE®! DQG \WH 2 [1IEH 1V WDQNIXOR $3)  IRUWH RSSRUMQW DQG H SHUHQRH

0 HHWQ Z W 5 HIIRQDCE HSUHVHQUEMYH Rl WH . DUDI DQGD 5 HIIRQDCR [1LEH 7HDP . D] DNKVWMBQ2 P EXGWP DQ  +XP DQ5 LIKW
&RP P MMRQHUDQG ' ILHAVRU

K§ & DXV ® &RP HVHH XV
3! * 2* " 0 /HYHO 613) 3@|D
6 XEP MDQ RQIQH IRWP !

v P DIOXV
WIRXJK RXUZ HEVIM 31 40 ,28 u FRPS(DX.QN#(RPEXG\/PDQJRYZV
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&68 VXFFHWIX® |DFIOBMMG DQG FRP SBAG WH UHFUKWY HQADQG VHBIPIRQ +XP DQ5 LIKW $ GYVRY & RXQFIO

R WH QHZ ® DSSRIQMG 3 UQFISDO+5 $GYIVRUO LY ( @IQERD 0 RDD 7XP XD 0 HHQY

LQWH + XP DQ5 LJKW 8 QW: HOZ IVKHV ILRP DOR! XV . +XPDOSUKW' D\ ' HF

« 7WDIQQ) 3 DWFISDMGIQ2 IIIFH R \WH
2 PEXGP DQ1 = WDIQQIVRQ+5

BC 55X >E4<4=CY
7KH 2 111IFH ELG IDUHZ HOR VRP HRI WWH 2 P EXGVP DQIDP L® P HP EHY/

« 0 UXRIDID6RRDR* * 8 6HJRU, QrH\M DARQ 2 I1EHUIQ 0 DIFK S HVRAURHY ( WHQIDY IRUCRQ+5
e 0V 0 XTBRD 7WDFH 0 INDH®BI ( &8 ' IWHRARUIQ $ SUO DQG \WH 0 DQDIHY/ - XQH® $XIXW
« 2P EXGVP DQ/ XDP DQXYDR . DVBDIQD 6 DSRX 1QO D\ . 1= 2P EXG/P DQI M HSW
7KH 2 11IIEH \BNHV MY RSSRUNQW \R Z IVK \ RX DQG \WWH YHI EHVMQ \ RXU
IX\MUH HQGHDYRXW <44C3=6B

42 DB8A42 C> ACA 24H C;>5 Y E ¥AB * &68 DG5S HRG. HSIQY)

<8 446 AAF 4: 4;:4=;8 ¥> ; YD<D W 7DWNRUFH: RUWKRS RQ 7 IDQVIHUKY
\R $ UFKLYHV - DQ
+ ) RQEH &RP SDIQN + DQGEIY
7WDIQQ) KRAMGE\ 6,8 ) HE
¢ : ROWKRS RQ5HRG. HHSIQ)
$ZDHHW 7WDIQQ) ) HE 0 DUK

o OXGIHWE FUHHQQ] 2 I11FH RN SDIO
\WH ILQDOVFUHHQIQ) IRUWH ) VFDO< HDU
YXGIHW  $SUO
+  &RQGXPWG, QGXRAIRQ 3 IRIWDP IRV

7WFH O INDHBI VHYHG WH 2 1IIFH  QARGXAIQ) RXUGQHZ 7HDP 6\l WRQZ 6\l $sU 0D
RIIFHIRU  Z RQGHUXO HDW/ PHPEHU 0 (@QmD orom ° S XECE SFRRXQW) MADG<HDU

:H PW \RXU SDWMRQ DQG 7XP XD ZKR MICHG WH 2 IIIFH 1Q
GHAFDWRQ W \ RXUZ RN ) DIDIHWBL 0D DV RXU 3UCFSDO +XPDQ * &68 ( QGR!) IVFDO< HDUYXGIHW

P DQXID RX 1DLYD 7 DXVDD 5UKW $GWRU : H ZHBRPH &RQRIEDWRYY - XCH
( @QID DQG Z MK KHUZ HORQ KLV
RXUDH Z W XV
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& RIERDWRQ EHI HHQ \WH & RUSRUDW 6 HYIFH 8 QW& 68  DQG WH ( QIDIHP HQV  &RP P XQEDWRQ 8 QW/( &8 UHD®
DWIMMG* * 8 DQG 6,8 FDUIHG RXWDZ DUHQHW SURIWDP V Z KIEK UREIG IRUE R GD\ V 1Q 6 DYDILILRP - XQH
0 RUH VR WH FROWDXRXV FRAERIDWRQ Z W 5 DGR $3 1V IQYDXXDE®! [Q RXUHIIRW \R VHYH DQG FUHDW DZ DUHQHW RI

RXUVHWIFHV DFUIRW 6 DP RD DQG DEURDG  7KH IRGRZ Q) SKRR QDUDWYH SHKDSV W@ WH FKHHUXOVSILMR! \MHVH
P DRUDWLIQP HOW E\ WH 2 IIIFH ( QR

&RP P XQW $ Z DIHHW IQDRIRQ / 5 3 UQFISDOQYHWM DWRU/ HRB 7 / HRW 6,8 ' WHRRU/ DIDIXDIQD 7DYWD * * 8 ' LWHRRU) XIP DRQR 9 ( WIXDW
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2 lIIFH: DODWRQ $ SUO

) DUHZ HQ@' XDP DQXYDR . DMBOICD 6 DSRX 0 D\

2 1IIFH2 P EXGW DQ: D@D D\
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) RP HU' WHRARU( &8 0V 7WDFH 0 INDH®! ) DUHZ HO% SUO

2 IIFH 0 RKHW' D\ %dHDNDW\O D\

2 11LEH SDUNFLSDWRQ 1O WH , QGHSHQGHQFH P DUFK FHBEWDWRQY - XCH

1 HZ \OWMUFRP SDARQDQGHAWE ( QIIHP HQV - &RP P XQFDARQ/8 QW/( &8 7HTP



